The history of policy reserves in actuarial mathematics
Suzuki Shinji

Policy reserve is one of the most central concepts of actuarial
mathematics and its importance has not changed from the dawn of
modern life insurance to the present.

However, it is surprisingly difficult to look at its history, since
actuarial mathematics is not usually taken up as a subject in general
mathematical history.

Therefore, the main purpose of this thesis is to briefly explain the
historical origins of classical topics concerning policy reserve, as they
appear in standard texts of actuarial mathematics.

It also presents life sketches of various actuaries that are not taken
up in general mathematical history.

This paper will be able to assert the original academic findings, such
as a corrected chronology of the current definition of policy reserves
and the first appearance of retrospective methods of valuing policies.

Though policy reserve is a plain topic, I believe that it should be
studied as a basic historical fact in this field.
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